A Message from the Executive Director . . .                                 

                                                                                                           Linda Brookhart
It has been said that the United States is going through what is called the financial adjustment of a century.  It is much more drastic than the savings and loan failings in the late ‘80s.  For those who grew up during the Great Depression, all are probably wondering how this kind of financial catastrophe could happen again in their lifetime, or why something of this financial magnitude could ever happen again at all in .  Many point to greed; others say the regulators turned their backs. What we do know for sure is that the Federal Government has taken 85 Billion dollars of taxpayers’ money to bail out an insurance company for which we as taxpayers now technically own. According to the news today the Federal Government might have to spend as much as a Trillion dollars before this is over.  As was told to me the other day “a centipede has many shoes”! or another way to refer to the Domino Effect.
The first fear that most of you have is not knowing what is going to happen to your pensions and other investments.  SUAA cannot give anyone any type of advice as to what to do about personal investments other than to say before you react to the financial woes that are the in the headlines of our national news make sure you contact a financial advisor.  I can assure you that SURS is doing all they can to make sure the pension investments are and will continue to be safe.
All of us have heard that a Bear market is followed by a Bull market.  Unfortunately, there is no way to gage the time in-between.  So during this in-between time simplify your life, turn to something joyous, lend a hand to those you can, and most of all, I  repeat, don’t make any financial decisions without sound reasoning. 
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